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d, Wkh wkuhh surmhfwv* QSY duh
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Wkhvh ehlqj lqghshqghqw surmhfwv/ zh vkrxog xqghuwdnh doo surmhfwv zlwk d srvlwlyh QSY1

Khqfh/ zh vkrxog rshq qhz eudqfkhv lq Ervwrq dqg Fklfdjr1

e, Ilqdqfldo pdunhwv ehlqj iulfwlrqohvv/ lqyhvwphqw ghflvlrqv duh lqghshqghqw ri zhdowk11

Khqfh/ wkh dqvzhu dv wkh vdph dv lq d,= OKV Lqf1 vkrxog rshq d qhz eudqfk lq Ervwrq dqg

Fklfdjr1 +Wklv pljkw iru lqvwdqfh lqyroyh eruurzlqj djdlqvw wkh surmhfw*v ixwxuh fdvk  rzv,1

f, Dprqj pxwxdoo| h{foxvlyh surmhfwv/ zh vkrxog xqghuwdnh wkh rqh zlwk wkh kljkhvw QSY li

lw lv srvlwlyh1 Khqfh/ zh vkrxog rshq d qhz eudqfk lq Fklfdjr1

g, Xvlqj wkh LUU ixqfwlrq ri wkh fdofxodwru/ zh �qg

LUUDwodqwd @ 8=79( LUUErvwrq @ 49=98( LUUFklfdjr @ 46=85(

Wkh LUU uxoh zlwk d 47( wkuhvkrog zrxog ohdg wr rshq d eudqfk lq Ervwrq/ exw qrw Fklfdjr1

Qrwh= Zh gr qrw qhhg wr frpsxwh wkh LUU ri hdfk surmhfw1 Lqghhg/ li zh frpsxwh wkh QSY

ri hdfk surmhfw xvlqj 47( dv wkh glvfrxqw udwh/ zh �qg=
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Khqfh/ LUU
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? 47( dqg wkh LUU uxoh zlwk d

47( wkuhvkrog zrxog ohdg wr rshq d eudqfk lq Ervwrq/ exw qrw Fklfdjr1

Txhvwlrq 6

d, Zh pxvw htxdwh wkh SY ri wkh sd|phqwv dqg wkdw ri wkh zlwkgudzdov1
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e, Zh pxvw htxdwh wkh SY ri wkh sd|phqwv dqg wkdw ri wkh zlwkgudzdov1

SYZlwkgudzdov @

4

+4=38,
2e

�

4> 333

8(� 7(

#
4�

�
4=37

4=38

�
D
$

Khqfh

[ @

�

E��fD�2e
�

�cfff

DI3eI

�
4�

�
��fe
��fD

�D�

4 .
�
DI

�
4�

�
E��fD��b

� @ '443=:

f, Wkh uhdo udwh � rewdlqv iurp wkh qrplqdo udwh u @ 8( dqg wkh lq dwlrq udwh l @ 5( e|
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g, Zh pxvw htxdwh wkh SY ri wkh sd|phqwv lqwr wkh ixqg dqg wkdw ri wkh judqggdxjkwhu*v

zlwkgudzdov1 Zh vkrxog eh fduhixo wr glvfrxqw uhdo fdvk  rzv xvlqj wkh uhdo glvfrxqw udwh

dqg qrplqdo fdvk  rzv xvlqj qrplqdo glvfrxqw udwhv1
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Txhvwlrq 7

d, Zh qhhg wr irup d sruwirolr wkdw kdv wkh vdph SY dqg gxudwlrq dv wkh oldelolw|1
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Khqfh/ |rx qhhg wr lqyhvw '56=6P lqwr d }hur frxsrq erqg zlwk pdwxulw| <=97 |hduv dqg

idfh ydoxh S @ 56=6� +4=3:
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e, Djdlq/ zh qhhg wr irup d sruwirolr wkdw kdv wkh vdph SY dqg gxudwlrq dv wkh oldelolw|1

Wkh gxudwlrq ri d sruwirolr ri 80|hdu dqg 530|hdu }hurv lv

G @ 53z . 8+4�z, @ 48z . 8

zkhuh z lv wkh iudfwlrq ri wkh sruwirolr*v ydoxh wkdw lv lqyhvwhg lq wkh 530|hdu erqg1 Wklv

zhljkw lv wkxv wkh vroxwlrq wr
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vr wkdw z @ 3=641 Khqfh/ wkh sruwirolr lv iruphg e| lqyhvwlqj
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e, Zh �uvw qhhg wr ghwhuplqh wkh qxpehu ri erqgv wkdw '45> 333 fdq ex|1 Khqfh/ zh qhhg

wr ghwhuplqh wkh sulfh ri erqg F
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Khqfh/ wkh fdvk  rzv wkdw wklv lqyhvwphqw jhqhudwh rqh |hdu dqg wzr |hduv iurp wrgd| duh
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