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Addition of Budget Procedure to Bylaws 
(VOTING AT THIS MEETING) 

Sponsor:  Eric Weese 
 
Whereas, the Graduate Student Council currently has no official procedure for approving 
its annual budget; and 
 
Whereas, this lack of procedure resulted in considerable disorder during the approval of the 
budget for the ’05-’06 fiscal year, 
 
Be it resolved, by the Graduate Student Council: 
 
That the following text be appended to the Bylaws: 
 
Ar t i c l e VI .   Fi nances 
 
 A.   Fi nanci al  St r uct ur e 
 

The of f i c i al  f i nanc i al  s t r uct ur e of  t he Counci l  i s  descr i bed by t he 
Budget ,  whi ch cover s a s i ngl e I nst i t ut e f i scal  year .   I nst i t ut e 
account i ng i s  on a cash bas i s ,  and t hus t he Budget  consi s t s  of  t he 
f ol l owi ng:  

1.   A begi nni ng- of - year  r eser ve 
2.   Cash i nf l ows 
3.   Cash out f l ows 
4.   An end- of - year  r eser ve 

The end- of - year  r eser ve i s  equal  t o t he begi nni ng- of - year  r eser ve 
pl us i nf l ows mi nus out f l ows,  and must  not  be negat i ve.   Out f l ows 
ar e subdi v i ded i nt o l i ne i t ems,  wi t h t he l i ne i t ems gr ouped by 
commi t t ee.   For  each commi t t ee,  t he " commi t t ee subt ot al "  i s  t he sum 
of  al l  l i ne i t ems gr ouped i nt o t hat  commi t t ee.  

 
B.   Budget  Val i di t y  
 

A Budget  i s  val i d i f  i t  has been passed by t he Counci l  and cover s 
t he cur r ent  f i scal  year .   I f  t her e i s  no val i d Budget ,  t hen f unds 
may be di sbur sed onl y  i f  al l  of  t he f ol l owi ng hol d:  

1.   The f unds can be ass i gned t o a l i ne i t em i n t he Budget  t hat  
was most  r ecent l y  val i d ( t he " pr ev i ous Budget " )  
2.   The di sbur sement  i s  not  opposed by any member  of  t he 
Execut i ve Commi t t ee,  af t er  hav i ng r ecei ved r easonabl e not i ce 
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3.   The t ot al  of  al l  f unds di sbur sed i n t hi s  manner  i n a gi ven 
f i scal  year  does not  exceed 1% of  t he t ot al  expendi t ur es i n t he 
pr ev i ous Budget  

 
 C.   Fi nanci al  Pr ocedur e 
 

Except  as pr ov i ded i n t he pr ecedi ng sect i on,  al l  f unds di sbur sed 
must  be ass i gned t o a l i ne i t em i n a val i d Budget .   The l i ne i t em 
must  accur at el y  descr i be t he pur pose of  t he di sbur sement ,  and t he 
di sbur sement  must  be aut hor i zed by a chai r  of  t he r el evant  
commi t t ee.  I n gener al  f unds di sbur sed t o a gi ven l i ne i t em must  not  
exceed t hat  l i ne i t em.  The Tr easur er  may,  however ,  aut hor i ze 
di sbur sement s t o a l i ne i t em exceedi ng t he l i ne i t em by up t o 10% 
of  t he commi t t ee subt ot al ,  and t he Execut i ve Commi t t ee may 
aut hor i ze di sbur sement s exceedi ng t he l i ne i t em by any amount .  
Under  no c i r cumst ances,  however ,  may t he commi t t ee subt ot al  be 
exceeded.  

 
 D.   Legi s l at i ve Pr ocess 
 

The f i r s t  Counci l  meet i ng of  t he f i scal  year  i s  t he Budget  Meet i ng,  
unl ess,  at  t he Tr easur er ' s  r equest ,  t he Pr es i dent  has des i gnat ed an 
ear l i er  meet i ng as t he Budget  Meet i ng i nst ead.   The Budget  i s  
subj ect  t o t he l egi s l at i ve pr ocess descr i bed i n Ar t i c l e V,  Sect i on 
C,  and t hus must  be f i r s t  pr esent ed at  t he meet i ng pr ecedi ng t he 
Budget  Meet i ng.   At  t he Budget  Meet i ng,  t he Budget  i s  t he f i r s t  
i t em on t he agenda,  and t he pr es i di ng of f i cer  shal l  not  be t he 
Pr es i dent  or  t he Tr easur er .   The Budget  i s  passed i n t he f ol l owi ng 
manner :  

1.   Revenue and t he begi nni ng- of - year  r eser ve r epr esent  t he 
pr of ess i onal  opi ni on of  t he Tr easur er ,  and ar e not  vot ed upon 
2.   Each r epr esent at i ve i s  gi ven an oppor t uni t y  t o obj ect  t o 
any number  of  l i ne i t ems.   I f  no obj ect i on i s  r ai sed r egar di ng 
a gi ven l i ne i t em,  i t  i s  appr oved aut omat i cal l y  wi t hout  a vot e 
3.   The r emai ni ng l i ne i t ems ar e appr oved ei t her  i ndi v i dual l y ,  
or  i n gr oups of  any s i ze.   The f ol l owi ng r ul es appl y :  

i )  Li ne i t ems may be appr oved at  t he or i gi nal  amount  or  at  a 
l ower  amount ,  but  not  at  a hi gher  amount  
i i )  A maj or i t y  vot e i s  r equi r ed t o appr ove a l i ne i t em 
i ndi v i dual l y ,  whi l e a t wo- t hi r ds vot e i s  r equi r ed t o appr ove 
a gr oup of  l i ne i t ems 

4.   The end- of - year  r eser ve i s  set  t o t he appr opr i at e amount  
wi t hout  a vot e 

Af t er  t he Budget  i s  passed,  i t  i s  may be modi f i ed by l egi s l at i on,  
pr ov i ded t hat  t he modi f i ed Budget  s t i l l  meet s t he cr i t er i a 
est abl i shed i n Sect i on A,  above.  


