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HIGHLIGHTS OF THE GRANT PROGRAM OF THE
MIT INDEPENDENT RESIDENCE DEVELOPMENT FUND

Independent Living Groups are essential parts ef NHT community. They provide
living, educational and social facilities for MITtuslents. ILGs sometimes need money for
improving and maintaining their residences. Fonyngears, MIT has made low-interest loans
available to ILGs for these purposes through itdependent Residence Development Fund
(IRDF). MIT has expanded the IRDF to make grafimsaddition to loans) to ILGs for
improvement and maintenance of educational aredisGdg and for making ILGs accessible to
students with disabilities. Donors may make taxedéitdle contributions to MIT to help fund
these grants.

In making a contribution to the IRDF, a donor mandicate a preference that the
contribution be used as part of a grant to theiqdar ILG indicated by the donor. An IRDF
Grant Committee appointed by MIT will decide whaamts to make from the IRDF. The Grant
Committee will consider the preferences expressetthd donors but will not be bound by them.
Although MIT currently expects that contributions the IRDF will be used to construct,
renovate, furnish and equip educational areas @kland to make ILGs accessible to students
with disabilities, MIT has complete discretion amghority to use contributions to the IRDF and
income on the contributions for any purpose of MIT.

The contribution is a gift to MIT, not the ILG. Asgift to MIT, the contribution entitles
the donor to a federal income tax itemized deduciuithin applicable limits of the law. MIT's
retention of control over the ultimate use of thentcibution is essential in order for the
contribution to be tax-deductible.

A qift by the donor to the ILG would not be tax-detible. Some ILGs have foundations
that are organized in a way that allows contrimgido the foundations to be tax-deductible
charitable contributions. Even in these casesgthex several reasons why a donor may prefer to
make the contribution to MIT's IRDF.

» Employer-sponsored matching gift programs are nidely to apply to a
contribution to MIT than to a contribution to anGls foundation.

* The donor may feel a closer connection to MIT ttaathe ILG's foundation.
* A contribution to the IRDF may count toward classdraising goals at MIT.

An ILG may file with the Grant Committee an apptioa for a grant for constructing,
renovating, furnishing or equipping educationakaref its residence or for making its residence
accessible to students with disabilities. MIT'salegounsel may determine what portion of the
proposed expenditures relates to an educationalvaitbin the meaning of tax law or to access
by students with disabilities.

If you would like more information about the gramftsm the IRDF, please contact the
FSILG Cooperative, Inc. at 452-4053.

Revised 12/20/06 2



ADDITIONAL INFORMATION ABOUT GRANTS
AWARDED BY THE
MIT INDEPENDENT RESIDENCE DEVELOPMENT FUND

This memorandum provides additional information wthihe grant program of the MIT
Independent Residence Development Fund (IRDF) leytbat contained in thélighlights
describing the program.

Educational areas and access by students with disébes

Grants from the IRDF to ILGs may only be made fapenditures for constructing,
renovating, furnishing or equipping educational agreof ILG residences and making the
residences accessible to students with disabilitregieneral, educational areas are rooms that
serve solely an educational function, as distinfgealsfrom dining, sleeping, and recreational
areas. Examples of educational areas are: comialrseminar rooms; study rooms; libraries;
and engineering and graphic design labs.

Grant funds may not be used for any non-educatianes or non-educational uses,
except that they may be used to make the residarmssible to students with disabilities. Any
mixed use of the educational areas funded by a gggumohibited. For example, in order for the
library to be considered an educational area, nhotaalso be used for recreation. Where an
expenditure is part of a larger program that afsmlves non-educational areas, an allocation to
the educational area must be made. This will isued done on the basis of square footage,
unless another method is more appropriate.

Contributions

MIT and the ILG will cooperate in making prospeetigionors, mainly alumni/ae of the
ILG, aware of the possibility of making tax-dedi#i contributions to the IRDF. Each donor
will have the opportunity to indicate a preferenicat the contribution be used for a grant to a
particular ILG. MIT will consider donors' preferegscbut will not be bound by them. MIT may
identify to each ILG the alumni/ae of that ILG wbontributed to the IRDF with a preference for
a grant and the amounts of their contributionsessithe donor requests that this information not
be provided.

Although MIT currently expects that contributiorsthe IRDF will be used to construct,
renovate, furnish and equip educational areas @sland make ILGs accessible to students with
disabilities, MIT has complete discretion and autlydo use the contributions to the IRDF and
income on the contributions for any purpose of MIMIT must have this control over the
ultimate disposition of the contributed money inler for the contribution to be tax-deductible
for the donor and for the grant to be an appropete for MIT.

MIT does not currently intend to make grants fréva IRDF beyond the amounts that are

contributed by donors with a preference that themtributions be used for IRDF grants rather
than loans.
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Committee

The IRDF grant program is administered by a Gramn@ittee appointed by MIT. The
Grant Committee is a different committee from tbenmittee that administers the loan program
of the IRDF. The Grant Committee consists of peegte are familiar with the organization and
operations of ILGs, including representatives of tean of Students and the Office of the
Treasurer.

Application

An ILG may request a grant from the IRDF by filimgp application with the Grant
Committee. The application should be filed welladvance of beginning the project. The
application must describe in detail the nature amtbunt of the construction, renovation,
furnishing or equipping costs to be funded, thecatlanal nature of the affected areas and the
costs and nature of any portion of the grant thdlt itwolve accessibility to students with
disabilities. Contractors' and suppliers' bidsutthdoe included with the application. Where the
items to be funded by MIT are part of a larger pang also involving non-educational areas and
work other than accessibility to the disabled, Itt@ must provide detailed information relevant
to an allocation of total expenditures between atlonal and non-educational areas and
allocations to costs of access by students withbiises, including plans showing the square
footage of the areas involved and any costs seggraliocable to specific components of the
project.

The Grant Committee will review the application foompleteness. If the Grant
Committee determines that additional informationegded, it will request the information from
the ILG. If the application is complete, the Gr@&@dmmittee will send the application to MIT's
legal counsel for review. MIT's legal counsel wdétermine what portion of the proposed
expenditures will be for educational areas withie meaning of tax law and for access by
students with disabilities. Based on the detertronaof MIT's legal counsel, the Grant
Committee will inform the ILG of the portion of th@oposed expenditures that is eligible for
funding by MIT.

Grant Agreement, Certifications, Reports and Notice

Through the Grant Committee, MIT will decide wherdan what amounts grants should
be made from the IRDF. The Agreement to Terms@maditions of Grant by MIT IRDF to the
ILG specifies the terms and conditions of the graBéfore MIT makes a grant from the IRDF,
an authorized representative of the ILG and them&iuBoard of the ILG must sign a certificate
confirming that the grant will be used for constiog, renovating, furnishing or equipping
educational areas of the residence or making tli dbcessible to the disabled in accordance
with the Agreement. An authorized representatifghe ILG and the Alumni Board must
confirm the continuing effect of this certificati@very two years and must notify MIT within
five days of the date on which the items fundedtiy grant cease to be used solely for
educational areas or for access by the disabled.

The ILG must report to MIT periodically during tipeoject. MIT and its representatives

will be allowed to inspect the project and examieeords of the ILG relating to the costs and
usage of the entire program of which the MIT-fundteths are a part. The ILG must pay MIT
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the remaining value of the funded project in thergwthat the project ceases to be used by the
ILG solely for educational purposes or for accesstiidents with disabilities or in the event that
the required certifications are not given.

Disbursement of funds

Grant money will be transferred to the ILG only npmmpletion of the project for which

a grant has been made or completion of a cleadntifiable component. The ILG must present
evidence of completion satisfactory to the Comraittdpon receipt of the grant, the ILG will
hold it in a segregated account. If the ILG hasspant the grant money for the project within 90
days of receipt of the money, it will return thenfis to MIT with any interest earned on them.
Alternatively, the Committee may disburse the graoney directly to a contractor, supplier or
vendor or may apply the grant to satisfy any camsion-period loan that may have been made
through the Board of Allocation of the IRDF.

Examples

An ILG wants to add a 5,000 square foot library arih,000 square foot social hall to its
residence. The library is used exclusively for ediomal purposes. The portion of the costs
allocable to the library will usually be determineg multiplying the total construction costs by a
fraction, the numerator of which is the square dgetof the library (5,000) and the denominator
of which is the total square footage of the aregadadded (20,000). MIT generally may fund
up to 25% (5,000/20,000) of the construction cdbt®ugh grants. If the contractors’ and
suppliers' bids contain information indicating titia¢ actual costs of the two components of the
project should be allocated other than on the baissquare footage, allocation based on the
actual costs of the separate components may be@pe.

The amount of grant funds that may be used to aselfurniture, fixtures and equipment
may be specifically allocated to those items pusedafor the educational areas. For example,
an ILG wants to furnish a new library and sociall.harhe residence is 50,000 square feet,
10,000 square feet of which are solely educatianesds. The ILG spent $100,000 to furnish the
library and social hall, of which $50,000 was spamtfurnishing the library. MIT could fund up
to $50,000, since that was the amount spent topequod furnish the educational areas,
notwithstanding the fact that MIT could fund onl§92 of construction or renovation costs.

Forms

Attached to this memorandum are the forms to be useonnection with applying for,
making and using grants.
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APPLICATION FOR GRANT FROM
MIT INDEPENDENT RESIDENCE DEVELOPMENT FUND

Complete the section of General Information, whighieof the other questions apply to
the proposed grant, and the Certification. A mendbgour Alumni Board must also sign the
Certification. For additional information on theagt program of the Independent Residence
Development Fund and the kinds of expendituresrtiegt qualify for grants, see tielditional
Information about Grants Awarded by the MIT Independent Residence Devel opment Fund and
the form of the Agreement to Terms and Conditions of Grant by Massachusetts Institute of
Technology Independent Residence Development Fund to ILG, which are available from the
Committee.

The Application should be filed well in advancetioé beginning of the project. The
completed Application should be sent to:

Grant Committee - Independent Residence Developmamnd
C/O FSILG Cooperative, Inc.

P.O. Box 397068

Cambridge, MA 02139

Or hand-delivered to:

Grant Committee - Independent Residence Developfmamd
C/O FSILG Cooperative, Inc.

W20-020A (84 Massachusetts Ave)

The Grant Committee will review the Application amakify you of the results of its
review. MIT's legal counsel may make the final daieation of which proposed expenditures
gualify as being solely for educational purposefothe purpose of compliance with laws on
access by students with disabilities.

General information

1. Name of Independent Living Group ("ILG") applgifor the grant

2. Address of the ILG house that is the subje¢hefgrant

3. Number of MIT students living at the house
4, Entity that is the legal owner of the house
5. Is the entity listed in the answer to Questiantdx-exempt entity or a for-profit entity?

If the entity is tax-exempt, include a copy of thetermination letter received from the
Internal Revenue Service.

6. Check the appropriate box below indicatingréeeson for which the ILG is applying for
the grant. You may check more than one box if @pple.
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Construction of a new house or an addition toxastiag house.
Renovation of a house.

Purchasing furniture and equipment for areaslujuse.

O Oo o O

Making the house accessible to students with disab.

Construction of a new house or addition to an existg house

7.

If you checked box 6.a, answer all of the failog questions:

a.

Describe the construction project and the reagou are undertaking the
construction. Include floor plans or blueprintstoé intended construction.

Specify the total square footage of the plarocwtstruction.

Specify the square footage of the construdtianwill be used solely for
educational purposes. Attach floor plans that iaieducational areas and
noneducational areas.

Enumerate all the educational areas and desttrédir intended purposes.

Will any of the areas mentioned in the answépuestion 7.d be used for both
educational and non-educational purposes?

Indicate the total estimated construction céstshe project. Attach estimates
from contractors or any other documentation thapsus this cost estimate.

Educational use percentage - unless the fadisate that a different method of
allocation is appropriate (for example, if cosirastes indicate that the
construction costs for some areas are greaterftharhers) the maximum
amount of construction costs that may be fundethisygrant is calculated by
multiplying the total construction costs ($ ) by a fraction, the
numerator of which is the square footage that melldedicated solely to
educational purposes ( sq. ft.) and therderator of which is the total
square footage ( sq. ft) Based on thasbers, this equals %,
which equals $

Renovation of a house

8.

If you checked box 6.b above, please answelotlmving questions:

a.

Describe the renovation project and the reagonsre undertaking the
renovation. Include floor plans or blueprints of flanned renovation.
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Specify the total square footage of the portibthe house that will be renovated.

Specify the square footage of the portion efrdinovation that will affect areas
used solely for educational purposes. Attach fldans that clearly indicate
educational areas and non-educational areas.

Enumerate all the educational areas in theviaged portion of the house and
describe their purposes.

Will any of the areas mentioned in the answé&puestion 8.d be used for both
educational and non-educational purposes?

Indicate the total estimated renovation cogtach estimates from contractors or
any other documentation that supports this coshast.

Educational use percentage - the maximum anafushovation costs that may

be funded by this grant is calculated by multipdythe total renovation costs

$ ) by a fraction, the numerator of Wwiscthe square footage that

will be dedicated solely to educational purposes ( sqg. ft.) and the

denominator of which is the total square footage ( sqg. ft.). This equals
%, which equals $ .

Purchasing furniture and equipment for areas of a louse

9. If you checked box 6.c above, answer the falgwguestions:

a.

Provide details about the furniture and equigngeu intend to purchase, where
the furniture or equipment will be located and usethe house and the purpose
the furniture or equipment will serve. Also, disswriefly your reasons for
acquiring the furniture or equipment.

Provide a detailed cost estimate of the furaiand equipment you intend to
purchase. If any of this equipment requires inati@h, separately state
installation costs.

Making the house accessible to students with disdities

10. If you checked box 6.d above, answer the Vollg questions:

a.

b.

Describe the ways in which the project willilitete access to and within the
house by people with disabilities.

Specify any laws or regulations that requied this project provide access by
students with disabilities.
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C. Describe the changes that will be made to thusé to make it accessible to
students with disabilities and specify the costath change.

d. Specify the total square footage of the house.

e. Attach floor plans that clearly indicate arefithe house that will and will not be
accessible by students with disabilities before afitet completion of the project.

Certification

We certify that the information included in this #lization is true and complete.
We understand that any misrepresentations contambe Application could result in
forfeiture of any grant awarded by the IndependRagidence Development Fund.

ILG

Name Title Date

Alumni Board of ILG

Name Title Date
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AGREEMENT TO TERMS AND CONDITIONS OF
GRANT BY MASSACHUSETTS INSTITUTE OF TECHNOLOGY
INDEPENDENT DEVELOPMENT RESIDENCE FUND TO

[ILG]

Section 1. Introduction and Purpose

Massachusetts Institute of Technology ("MIT"), addachusetts nonprofit corporation
with its principal offices at 77 Massachusetts AvenCambridge, Massachusetts, is a university

with students enrolled in a broad range of edunatio programs. The
("ILG"), a nonprofit corporation with its
principal office at , , , Is an

independent living group that maintains or will main a residence located at
, Massachu@h#s'house") for students enrolled
at MIT. MIT has determlned that the ILG benefltsTMby providing educational facilities for
MIT students. MIT has established a program adnaresl through MIT's Independent
Residence Development Fund for making grants tepeddent living groups such as the ILG to
be used solely to construct, renovate, furnish equip educational areas of independent living
groups' residences or to make the residences #ueess students with disabilities. As of

, , MIT and the ILG agree t ftillowing terms and conditions on
which MIT will make a grant to the ILG for one orone such purposes.

Section 2. Grant

MIT will pay to the ILG $ as a gramie(t'Grant”) to be used by the ILG
solely for the purposes specified in Section 3. TMtill pay the grant at the time or times
indicated in Appendix A, provided that MIT may alsrate, delay or terminate payments if, in
its sole discretion, it determines that such acisomecessary to ensure that the Grant will not be
used other than solely for the purposes specifiegkiction 3.

Section 3. Uses of Grant

a. Permitted Purposes. The ILG will use the Grant solely for expenditsire
construct, renovate, furnish or equip areas of hbase that are used solely for educational
purposes or to make the house accessible to studeatht disabilities, in accordance with the
terms and conditions of this agreement and sulifedhe limitations of and as more fully
described in Appendix A ("Permitted Purposes"). Sehexpenditures and any property resulting
from them are referred to as the "Project".

b. House areas used solely for educational purpaseAreas of the house will
qualify as being used solely for educational pueso$ the areas are used by students directly
and exclusively in activities that are necessaryappropriate for students' fulfilling the
requirements of the degree-granting programs irchvkiiey are enrolled at MIT. An area will
not qualify as being used solely for educationappses if the area is or will be used for dining,
recreational or social activities or for any purpagher than the conduct of activities that are
necessary or appropriate for students' fulfillihg tequirements of the degree-granting programs
in which they are enrolled, regardless of whetherdrea is also used for educational purposes.

C. House areas used solely for making the housecassible to students with
disabilities. Areas of the house will qualify as being used solef the purpose of making the
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house accessible to students with disabilitieshé& tonstruction, renovation, furnishing or
equipping is required by a federal or state lawegulation relating to access by students with
disabilities to and within the house, is necessargppropriate in connection with the legally
required construction, renovation, furnishing ouipging of the house or is otherwise conducive
to access to and within the house by studentsdistbilities.

d. Method of determining portion of Grant that is used solely for Permitted
Purposes
(2) Larger program involving only expenditures sotly for Permitted
Purposes.If the Project is part of a larger program of exglieures that only involves
expenditures qualifying as solely for Permitted goges, all expenditures for that
program will be treated as solely for Permittedg@ses.

(2) Larger program involving expenditures solely ér Permitted Purposes
and other expenditures -- specifically identifiable If the Project is part of a larger
program of expenditures that also involves expenekt that are not solely for Permitted
Purposes but part or all of the expenditures théit ve used solely for Permitted
Purposes is readily determinable, in MIT's solecrdison, from contracts, invoices or
other documentation provided by the contractorgesrdors, those readily determinable
amounts will constitute expenditures solely forrRigted Purposes.

3) Larger program involving expenditures solely ér Permitted Purposes
and other expenditures -- not specifically identitable. If the Project is part of a larger
program of expenditures that also involves expemnelt that are not solely for Permitted
Purposes and part or all of the expenditures th#ithe& used solely for Permitted
Purposes is not readily determinable from contracigices or other documentation
provided by the contractors or vendors, the totgleaditures will be allocated between
expenditures that are solely for Permitted Purpasesthose that are not in the following
manner.

(@) Costs of constructing the houseThe costs of constructing the
house that qualify as solely for Permitted Purpegdide determined by multiplying the
total costs of constructing the house by a fracgtiba numerator of which is the number
of square feet in the house that will be used golet Permitted Purposes and the
denominator of which is the total number of squest in the house.

(b) Costs of renovating the housel'he costs of renovating the house
that qualify as solely for Permitted Purposes Wil determined by multiplying the total
renovation costs by a fraction, the numerator oictviis the number of square feet in the
portion of the house being renovated that will Bedusolely for Permitted Purposes and
the denominator of which is the total number ofaqufeet in the portion of the house
being renovated.

(c) Furniture and equipment. If the expenditures for furniture and
equipment (other than fixtures that constitute péithe costs of constructing the house)
that qualify as solely for Permitted Purposes catieodetermined under Section 3.d(1)
or (2), the expenditures will not qualify as solédy Permitted Purposes.

(d) Alternative methods. If, in its sole discretion, MIT determines
that the particular facts and circumstances pengito expenditures make it possible to
determine the amount expended solely for PermiRatposes more reliably under a
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method different from the other methods descrilpetthis Section 3, MIT may apply such
an alternative method.

Section 4. Holding Grant Funds

Between the time the ILG receives the Grant fumald #he time the Grant funds are
expended in accordance with the terms and conditidrithis agreement, the ILG will hold the
Grant funds in an interest-bearing bank accourthénname of the ILG that contains no funds
other than the Grant funds and interest on them.

Section 5. Recordkeeping and Inspection

a. Recordkeeping. The ILG will maintain detailed books and recordgarding the
purpose, date, amount and payee of expendituree @dly for the Permitted Purposes, the
total expenditures incurred by the ILG in a largeygram of expenditures of which the Project is
a part, and such other information as will enabld@ kb verify that amounts expended from the
Grant funds were expended solely for Permitted &ep and continue to be used solely for
Permitted Purposes. These books and recordsnwilide a floor plan of the house designating
the square footage of areas used solely for PemnRurposes and the square footage of areas
used for other purposes.

b. Inspection. The ILG will make the books and records maintdinmder this
agreement, and copies of them, available to MIT Bi@'s representatives at such times and
such places as MIT requests. MIT and its repretieasawill have the right to inspect the Project
at reasonable times and with reasonable notice.

Section 6. Certificates, Reports and Notices

a. Initial certificate. Immediately before the ILG receives the first @runds, the
ILG and the Alumni Board of the ILG (the "Alumni Bod") will deliver to MIT a certificate
confirming that the Grant will be used solely farmitted Purposes.

b. Reports. From the date of receipt of the first Grant funids$il completion of the
Project, the ILG will provide a report to MIT atdufrequency as MIT requests containing such
information as MIT deems appropriate to enable MiTetermine that the Project is proceeding
as intended and that the Grant funds are beingnebgoksolely for Permitted Purposes.

C. Two-year certificates. The ILG and the Alumni Board will deliver to MIT
within 30 days before the end of each two-yeargaebeginning with the date of this agreement
and ending with the date on which the Project cetsbe used solely for Permitted Purposes, or
is sold or otherwise disposed of by the ILG, aifieate confirming that the Project continues to
be used solely for Permitted Purposes.

d. Notice of cessation of use solely for PermitteBurposes. The ILG and the
Alumni Board will notify MIT in writing no later tan five days after the date on which the
Project or any portion of the Project ceases tadesl solely for Permitted Purposes or is sold or
otherwise disposed of by the ILG.

e. Forms. These certificates, reports and notices willbéhe forms prescribed by
MIT.

Revised 12/20/06 12



f. Addresses. Written communications given in connection withist agreement
will be delivered to the parties at the followingdaesses:

MIT
Kevin Milligan
Associate Director, Property Office
Massachusetts Institute of Technology
77 Massachusetts Ave. Building NE49-4021
Cambridge, Massachusetts 02139

FCI
Executive Director
FSILG Cooperative, Inc.
P.O. Box 397068
Cambridge, MA 02139

ILG

Alumni Board

Section 7. Repayment of Grant

a. Failure to expend Grant funds within 90 dayslf by the ninetieth day after the
day on which the ILG receives Grant funds, anyiporof those Grant funds has not been
expended in accordance with the terms and conditibthis agreement, within five days after
that ninetieth day the ILG will return to MIT the@spent Grant funds and will pay MIT interest
on the unspent funds from the date the ILG receilieth until the date they are returned to
MIT, at the rate earned on the bank account in wthe ILG held the funds.

b. Cessation of use solely for Permitted Purposesf the ILG ceases to use all or
any portion of the Project solely for Permitted pges, the ILG will pay MIT an amount (the
"Remaining Value") equal to the greater of the depted value or the fair market value of the
portion of the Project that ceased to be usedyst@delPermitted Purposes by the ILG.
Depreciated value will be determined by a certifpedblic accountant chosen by MIT in
accordance with generally accepted accounting iptesc Fair market value will be determined
by an appraiser chosen by MIT. The ILG will pag Remaining Value to MIT within 30 days
of the cessation of use solely for Permitted Pugpodn addition, the ILG will reimburse MIT
for any costs incurred by MIT in determining thenfening Value.

C. Failure to deliver certificates. If the ILG or the Alumni Board of the ILG fails
to deliver a certificate, report or notice requitgdSection 6 within the prescribed time, MIT
may require the ILG to pay to MIT within 30 dayssoich failure an amount equal to what
would be the Remaining Value if the Project hadsedao be used solely for Permitted Purposes
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on the date of the failure to deliver the certifegaeport or notice. In addition, the ILG will
reimburse MIT for any costs incurred by MIT in deténing the Remaining Value.

Section 8. Governing Law
This agreement will be construed in accordance Midlssachusetts law.

By signing below, as of the date stated in Sectidime ILG and MIT agree to be bound
by the terms and conditions of this agreement aadAtumni Board agrees to provide the
certificates and notice required of it by this agnent.

[ILG]

By:

(signature)

(print name)

(title)

ALUMNI BOARD OF [ILG]

By:

(signature)

(print name)

(title)

MASSACHUSETTS INSTITUTE OF TECHNOLOGY

By:

(signature)

(print name)

(title)
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INSTRUMENT OF GIFT FOR
GRANT PROGRAM OF MIT
INDEPENDENT RESIDENCE DEVELOPMENT FUND

To:  Massachusetts Institute of Technology

| am giving/pledging $ to the Independesidence Development Fund
(IRDF) of Massachusetts Institute of Technologyhia form of cash/other property (identify).

| prefer that this gift be used to help fund a glanMIT to [name
of ILG] under the grant program of the IRDF. | enstand, however, that MIT is not required to
use my gift this way and, under the terms of th®FRmay choose to use my gift and any
income on it for any purpose of MIT.

(Date)

(Name)

(MIT degree and class)

(Address)
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INITIAL CERTIFICATION OF USE OF
GRANT UNDER MIT
INDEPENDENT RESIDENCE DEVELOPMENT FUND

This certificate must be given immediately before the ILG receives the first funds under a
grant.

We certify to Massachusetts Institute of Technoldiggt the funds that it is about to
transfer to ("ILG"Y alh other funds transferred by MIT to
the ILG, as a grant made to the ILG under the goamgram of the MIT Independent Residence
Development Fund will be used solely for PermitBadposes, as defined in and in accordance
with the Terms and Conditions of Grant by Massaettadnstitute of Technology Independent
Residence Development Fund to the ILG dated

ILG

Name Title Date

Alumni Board of ILG

Name Title Date

Revised 12/20/06 16



PERIODIC CERTIFICATION OF USE OF
GRANT UNDER MIT
INDEPENDENT RESIDENCE DEVELOPMENT FUND

This certificate must be given within 30 days before the end of each two-year period
beginning with the date of the grant agreement and ending with the date on which the Project
funded with the grant ceases to be used solely for Permitted Purposes, or is sold or otherwise
disposed of by the ILG.

We certify to Massachusetts Institute of Technoldbgt the funds that it transferred to
("ILG") as a grant uride grant program of the MIT
Independent Residence Development Fund and thed®rimjnded with that grant have always
been used and are currently being used solely ésmited Purposes, as defined in and in
accordance with the Terms and Conditions of Edanati Grant by Massachusetts Institute of
Technology Independent Residence Development FutitetILG dated ,

ILG

Name Title Date

Alumni Board of ILG

Name Title Date
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LOAN APPLICATION PROCEDURE
FROM MIT
INDEPENDENT RESIDENT DEVELOPMENT FUND

An officer of the Alumni Corporation of the fratétyy sorority, or living group should provide
the following information to me as Secretary of Bmward of Allocation at the above address.

1.

2.

B oo

Short cover letter explaining the purpose ofltfam, as well as the dollar amount,
interest rate, and the terms of the land requested.

Detailed outline listing each project or iteorbe included in the renovation and
its proposed cost.

Contractors’ bids on each (or at least mosthefrenovation projects as back-up
documentation for the work which is proposed.

Copy of the undergraduate budget, detailingetfect which the additional debt
will have on each undergraduate’s house bill.

Current list of the names, addresses and tetephumbers of the officers of the
house Corporation.

Operating statement for the Corporation listimg annual budget, assets and
liabilities.

Secretary’s Certificate of Vote authorizing @erporation to borrow a stated
amount, and the President and/or Treasurer to &xeoul deliver a note and
mortgage to secure the note.

Copy of the By-Laws.

Certificate of non-discrimination.

Certified copies of both the current Certifecaft Legal Existence and the most
recent Annual Report filed in the office of the Bxary of the Commonwealth of
Massachusetts, Corporation Division, Room 1712, Asteourton Place, Boston,
MA 02108 (617) 727-9440.

Upon receipt, the above documentation will be fodea by me to the Members of the Board of
Allocation of the IRDF.

Secretary
Board of Allocation
IRDF
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SAMPLE OF CERTIFICATE OF NONDISCRIMINATION
FOR LOAN FROM MIT
INDEPENDENT RESIDENT DEVELOPMENT FUND

(Date)

Mr. Kevin Milligan

Associate Director, Property Office
Secretary of the Board of Allocation
Massachusetts Institute of Technology

77 Massachusetts Ave. Building NE49-4021
Cambridge, Massachusetts 02139

Dear Mr. Milligan:

In response to your request of (Date)
| certify that:

1. There is no chapter or by-law provision whieltricts
the Chapter of at
M.L.T. in its choice of members on the basis ofetac
color, religion, or national origin.

2. Our fraternity chapter pledges persons to a lbeeship
in a chapter without regard to race, color, relgior
national origin.

Very truly yours,

President
(CORPORATION NAME)
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SECRETARY’S CERTIFICATE
FOR LOAN FROM MIT

INDEPENDENT RESIDENT DEVELOPMENT FUND

, the delgcted Secretary of

“Qdrporation”), hereby certify that

at a special joint meeting of the members and tirecof the Corporation held in

, Massachusetts on , 20__, at which meeting

a quorum of each of the members and directors wesept and acting throughout, the following
Vote was unanimously adopted:

VOTED:

That the Corporation borrow Dollars
$ ) from the Independent Residence Dpredat Fund of the
Massachusetts Institute of Technology (“MIT”), tpose of which is to
; that the President or Treasdirdre Corporation

be authorized to execute and deliver a note orsnex@encing said debt
or any advances on said debt, to execute, ackngelemd deliver a

mortgage and security agreement covering the pigpgoods and the
improvements owned by the Corporation at , as

security for said note, and to take such othemacéind to execute such
other documents all of such terms as the Presigefteasurer in his or
her discretion shall determine are necessary apppate.

And | do further certify that the foregoing resadut remains in full force and effect and
unmodified, and that is the duly elected and acting

President, and that

Corporation.

eiduly elected and acting Treasurer of the

IN WITNESS WHEREOF, | have hereunto set my handl seal of the Corporation on

this day of

Revised 12/20/06

.20

Secretary of the Corporation
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