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of China and Asia, but of the United States and

the world as well”
Postcolonial Identity

Because of its unique position as a financial cen-
ter in Asia, and given its highly acclaimed policies
and institutions, Hong Kong can provide effec-
tive leadership for the Asian economic crisis, rec-
ognizing, for example, that the building of a deep
and liquid Asian bond market could help the re-
gion recover. Hong Kong's Finance Secretary took
the lead in advocating this reform approach in
last December’s meeting of the Finance Minis-

ters of ASEAN plus Six,

justment which is
essential if it is to
continue to be
competitive.
However, with
the entrepreneur-
ial spirit of the
people of Hong
Kong, the ex-
panding economy
of  mainland
China, the
prudent transi-
tional financial
management, the
sound banking
system, and the huge foreign exchange reserves
that support a stable exchange rate, we continue
to look forward to our future with confidence.

In preparation for the future, Hong Kong has
established two advisory bodies. The Commis-
sion on Strategic Development is analyzing world
trends and their effects on Hong Kong’s economy,
human resources, education, housing, environ-
ment, and relations with mainland China as
a means to maintaining the vitality of our eco-
nomic development.

The Commission on Innovation and Technol-
ogy is advising Hong Kong on the measures nec-

essary to make the SAR a

held in Kuala Lumpur, center of innovation, where
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that it must shoulder a ¢ can be turned into commer-
unique burden in Asia be- that it must shoulder a cial products. A multi-bil-
cause it is a unique bridge be- unique burden in Asia lion-dollar Quality Educa-

tween the East and the
West. To better manage that
burden, Hong Kong has been
re-examining its own iden-

tity after a century and a half

because itis a unique
bridge between East and
West.

tion Fund now encourages
innovation, competition, and
self-motivation reforms in
Hong Kong’s primary and
secondary schools, hopefully

of colonial rule. Hong

Kong’s new era has been exciting but challenging,
full of surprises and difficulties. The path to the
future may not always be easy. It may be high-
lighted with joy and success, as well as littered with
frustration and disappointment.

As Chief Executive Tung Chee Hwa said,
Hong Kong is presently undergoing a painful ad-

inspiring a commitment to
excellence in education to ensure our future de-
velopment.

Challenges and opportunities have always
been Hong Kong's legacy. Even with the handover
now complete, Hong Kong is sure to remain a
city of vitality, freedom, excitement, innovation,
and hope.m



