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Wkh h{dp lv ehwzhhq 3;=43dp dqg 3<=83dp1 Errnv dqg ohfwxuh qrwhv duh qrw doorzhg1

Rqh grxeoh0vlghg vkhhw ri shuvrqdo qrwhv zulwwhq uhdvrqdeo| odujh lv doorzhg1 Wkhuh duh 8

lqghshqghqw txhvwlrqv1 Gr qrw olqh xs htxdwlrqv zlwkrxw h{sodqdwlrq= Qr H{sodqdwlrqv/

Qr Srlqwv +xqohvv rwkhuzlvh vshfl�hg,1

� Sohdvh/ zulwh |rxu qdph dw wkh wrs ri hdfk sdjh QRZ$

� Dqvzhu hdfk txhvwlrq lq wkh fruuhvsrqglqj vsdfh

� Nhhs wkh sdfndjh vwdsohg wrjhwkhu

� Wr dyrlg fkdrv dqg hqvxuh htxlw| dprqj wkh vwxghqwv=

� Li |rx �qlvk ehiruh 3<=68dp/ |rx fdq kdqg lq |rxu h{dp dqg ohdyh wkh urrp

� Li |rx �qlvk diwhu 3<=68dp/ sohdvh VWD\ VHDWHG XQWLO \RXU H[DP

LV FROOHFWHG DW \RXU GHVN

� Rqfh |rxu h{dp lv froohfwhg/ sohdvh ohdyh wkh urrp lq vlohqfh

JRRG OXFN$

Txhvwlrq 4 +53 swv,

Txhvwlrq 5 +53 swv,

Txhvwlrq 6 +53 swv,

Txhvwlrq 7 +53 swv,

Txhvwlrq 8 +53 swv,

Wrwdo +433 swv,
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Txhvwlrq 4 ^53 srlqwv`

Qr h{sodqdwlrqv qhhghg1 Flufoh rqh ru vhyhudo dqvzhuv shu txhvwlrq1 \rx zloo jhw fuhglw iru

d txhvwlrq rqo| li |rx flufoh doo wkh fruuhfw dqvzhuv1

41 Zklfk ri wkh iroorzlqj vwdwhphqwv duh fruuhfwB

+d, Wkh uhwxuqv ri vwrfn D dqg d sxw rq vwrfn D duh dozd|v srvlwlyho| fruuhodwhg

+e, Wkh uhwxuqv ri vwrfn D dqg d sxw rq vwrfn D duh dozd|v qhjdwlyho| fruuhodwhg

+f, Wkh uhwxuqv ri vwrfn D dqg d fdoo rq vwrfn D duh dozd|v srvlwlyho| fruuhodwhg

+g, Wkh uhwxuqv ri vwrfn D dqg d fdoo rq vwrfn D duh dozd|v qhjdwlyho| fruuhodwhg

+h, Qrqh ri wkh deryh

51 Vxssrvh wkdw lqyhvwruv fdq irup sruwirolrv zlwk rqo| wzr ulvn| dvvhwv wkh uhwxuq ri

zklfk duh qrw shuihfwo| srvlwlyho| ru qhjdwlyho| fruuhodwhg1 Wkhuh lv qr ulvnohvv dvvhw1

Zklfk ri wkh iroorzlqj vwdwhphqwv duh fruuhfw dffruglqj wr Rswlpdo Sruwirolr Wkhru|B

+d, Wkh uhodwlyh zhljkwv rq D dqg E duh wkh vdph iru doo lqyhvwruv

+e, Wkh uhodwlyh zhljkwv sxw e| dq lqyhvwru rq D dqg E ghshqg rq khu ulvn dyhuvlrq

+f, Dq| sruwirolr ri D dqg E lv rq wkh Sruwirolr Iurqwlhu

+g, Dq| sruwirolr ri D dqg E lv rq wkh H!flhqw Sruwirolr Iurqwlhu

+h, Qrqh ri wkh deryh

61 Vxssrvh wkdw lqyhvwruv fdq irup sruwirolrv zlwk wkh ulvnohvv dvvhw dqg rqo| wzr ulvn|

dvvhwv wkh uhwxuq ri zklfk duh qrw shuihfwo| srvlwlyho| ru qhjdwlyho| fruuhodwhg1 Zklfk

ri wkh iroorzlqj vwdwhphqwv duh fruuhfw dffruglqj wr Rswlpdo Sruwirolr Wkhru|B

+d, Wkh uhodwlyh zhljkwv rq D dqg E duh wkh vdph iru doo lqyhvwruv

+e, Wkh uhodwlyh zhljkwv sxw e| dq lqyhvwru rq D dqg E ghshqg rq khu ulvn dyhuvlrq

+f, Dq| sruwirolr ri D dqg E lv rq wkh Sruwirolr Iurqwlhu

+g, Dq| sruwirolr ri D dqg E lv rq wkh H!flhqw Sruwirolr Iurqwlhu

+h, Qrqh ri wkh deryh

71 Zklfk ri wkh iroorzlqj vwdwhphqwv duh fruuhfwB

+d, Htxlw| lv jhqhudoo| mxqlru zlwk uhvshfw wr ghew

+e, Htxlw| lv jhqhudoo| vhqlru zlwk uhvshfw wr ghew

+f, Wkh Sxw0fdoo sdulw| uhodwlrq krogv iru Hxurshdq dqg Dphulfdq rswlrqv

+g, Sxw fdoo sdulw| krogv rqo| iru Dphulfdq rswlrqv

+h, Qrqh ri wkh deryh
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Txhvwlrq 5 ^53 srlqwv`

Vwdwh 4 5 6

Suredelolw| 4@6 4@6 4@6

Dvvhw D*v uhwxuq 43( ;( 9(

Dvvhw E*v uhwxuq 43( 7( :(

d, Zkdw duh wkh h{shfwhg uhwxuqv dqg wkh yduldqfh0fryduldqfh pdwul{ ri dvvhwv D dqg EB



QDPH= 7

^Txhvwlrq 51d1 frqwlqxhg`
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e, Zrxog |rx lqyhvw doo |rxu zhdowk lq wkh sruwirolr ri dvvhwv D dqg E zlwk h{shfwhg uhwxuq

:=8(B Li |hv/ h{sodlq zk|1 Li qr/ h{sodlq zk|1 Li pd|eh/ h{sodlq xqghu zklfk frqglwlrqv |rx

zrxog1
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Txhvwlrq 6 ^53 srlqwv`

[\] Lqf1 kdv mxvw ehhq irxqghg wrgd| +Mdqxdu| 4/ 4<<<,1 Lwv exvlqhvv zloo jhqhudwh d

shushwxdo '43 dqqxdo hduqlqjv0shu0vkduh dw |hdu hqg1 Wkdw lv/ wkh hduqlqjv zloo �uvw dffuxh

rq Mdqxdu| 4/ 5333/ wkhq rq Mdqxdu| 4/ 5334/ hwf1 [\]*v pdunhw fdslwdol}dwlrq udwh lv dqg

zloo uhpdlq frqvwdqw dw 43(1 Pruhryhu/ [\] lv frpplwwhg wr sd|lqj d frqvwdqw glylghqg G

lq shushwxlw| dw wkh hqg ri hyhu| txduwhu1 Wkdw lv/ wkh glylghqg zloo �uvw eh sdlg rq Dsulo 4/

4<<</ wkhq rq Mxo| 4/ 4<<</ hwf1

d, Zkdw lv wkh ydoxh ri GB Zkdw lv [\]*v SYJRB
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e, Vxssrvh lqvwhdg wkdw [\] ghflghg qrw wr sd| dq| glylghqg iru wkh qh{w 8 |hduv +l1h1/ xqwlo

dqg lqfoxglqj Mdqxdu| 4/ 5337, dqg wkhq wr sd| d �uvw glylghqg ri ': rq Dsulo 4/ 5337 dqg ohw

lw jurz dw d udwh j hyhu| txduwhu lq shushwxlw|1 Zkdw zrxog j kdyh wr ehB Zklfk glylghqg

srolf| lv suhihuuhg e| [\]*v vkduhkroghuvB
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Wkh dqqxdo ulvn0iuhh udwh lv  dw dw 43(1 [\] Lqf1 kdv 833> 333 vkduhv1 Lwv ghew kdv d '73P

idfh ydoxh dqg d 50|hdu pdwxulw|1 Wkh surfhvv jryhuqlqj wkh ydoxh ri [\]*v dvvhwv ryhu wkh

qh{w wzr |hduv lv ghvfulehg e| wkh iroorzlqj elqrpldo wuhh lq zklfk hdfk shulrg uhsuhvhqwv

rqh |hdu1

[ @ '83P

[� @ ':8P

[_ @ '58P

[�� @ '445=8P
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[__ @ '45=8P

d, Iloo lq wkh eodqnv lq wkh iroorzlqj wuhh ghvfulelqj wkh surfhvv jryhuqlqj wkh sulfh ri rqh

vkduh ri [\] +jlyh wkh ydoxhv ri V/ V�/ V_/ V��/ V�_ dqg V__,1
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e, Zkdw duh wkh suhpld rq d Hxurshdq dqg dq Dphulfdq sxw rswlrq rq rqh vkduh ri [\]

zlwk d 50|hdu pdwxulw| dqg vwulnh sulfh '83B
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^Txhvwlrq 71e1 frqwlqxhg`
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Txhvwlrq 8 ^53 srlqwv`

Qr h{sodqdwlrqv duh qhhghg wr dqvzhu wkh iroorzlqj txhvwlrqv1 Qr sduwldo fuhglw zloo eh jlyhq1

Lq wkh iroorzlqj txhvwlrqv/ wkh xqghuo|lqj dvvhw lv rqh vkduh ri [\] Lqf1*v vwrfn1

d, Wkh iroorzlqj gldjudp uhsuhvhqwv d sruwirolr*v sd|r� 5 prqwkv iurp wrgd| ghshqglqj rq

[\]*v vwrfn sulfh dw wkdw gdwh1 Ghvfuleh dv suhflvho| dv srvvleoh rqh vxfk sruwirolr1
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e, Wkh iroorzlqj gldjudp uhsuhvhqwv d sruwirolr*v sd|r� 5 prqwkv iurp wrgd| ghshqglqj rq

[\]*v vwrfn sulfh dw wkdw gdwh1 Ghvfuleh dv suhflvho| dv srvvleoh rqh vxfk sruwirolr1
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f, Uhsuhvhqw rq d judsk wkh sd|r� 6 prqwkv iurp wrgd| ri wkh sruwirolr frpelqlqj=

� Rqh orqj Hxurshdq fdoo rq rqh [\] vkduh zlwk 60prqwk pdwxulw| dqg vwulnh '73

� Rqh vkruw Hxurshdq sxw rq rqh [\] vkduh zlwk 60prqwk pdwxulw| dqg vwulnh '73

� Rqh [\] vkduh

Lqglfdwh wkh frruglqdwhv ri hdfk srlqw dw zklfk wkh judsk*v vorsh fkdqjhv1
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g, Uhsuhvhqw rq d judsk wkh sd|r� 6 prqwkv iurp wrgd| ri wkh sruwirolr frpelqlqj=

� Rqh ulvniuhh erqg zlwk 60prqwk pdwxulw| dqg idfh ydoxh '43

� Rqh vkruw Hxurshdq fdoo rq rqh [\] vkduh zlwk 60prqwk pdwxulw| dqg vwulnh '73

� Wzr vkruw Hxurshdq fdoov rq rqh [\] vkduh/ zlwk 60prqwk pdwxulw| dqg vwulnh ':3

� Rqh [\] vkduh

Lqglfdwh wkh frruglqdwhv ri hdfk srlqw dw zklfk wkh judsk*v vorsh fkdqjhv1


