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Li wkh vwrfn sulfh pryhv xs wr V� @ '463/ wkhq h{huflvlqj wkh sxw lv qrw ydoxdeoh1 Pruhryhu/ wkh

sxw zloo qrw eh h{huflvhg lq wkh ixwxuh hlwkhu +s�� @ s�_ @ 3,1 Khqfh/ s� @ 31

Li wkh vwrfn sulfh pryhv grzq wr V_ @ ';3 wkhq h{huflvlqj zrxog eulqj d '4< sd|r�1 Li qrw h{huflvhg/

wkh sxw lv zruwk
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Ilqdoo|/ wkh sxw vkrxog qrw eh h{huflvhg fxuuhqwo| ehfdxvh '433 A '<<1 Khqfh/ wkh ydoxh ri wkh sxw
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g, Wkh ydoxh ri dq Dphulfdq fdoo rq d qrq0glylghqg sd|lqj vwrfn lv htxdo wr wkdw ri dq rwkhuzlvh

lghqwlfdo Hxurshdq fdoo1 Khqfh
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d, Wkh lqyhvwphqw uhwxuqv �53( li wkh hfrqrp| lv wkh jrrg vwdwh/ dqg .43( lq wkh edg vwdwh1

Khqfh dq h{shfwhg uhwxuq ri �8( dqg d vwdqgdug ghyldwlrq ri 48(1
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Qrwh wkdw |rx fdqqrw frpsxwh wkh � e| vroylqj wkh FDSP htxdwlrq iru �=

H +hu�, @ us . � ^H +hu6 � us ,`

Wkh FDSP lv wkh uhodwlrqvkls wkdw pxvw krog lq htxloleulxp li doo dvvhwv duh idluo| sulfhg1 Zh kdyh

jlyhq |rx d vlwxdwlrq zkhuh |rx duh wkh vroh sduwlflsdqw lq wkh surmhfw1 Lw lv txlwh srvvleoh wkdw wkh

surmhfw*v uhwxuq lv deryh ru ehorz wkh Vhfxulw| pdunhw olqh1 Wklv lv zk| wkhuh duh srvlwlyh QSY

surmhfwv$

f, Lqyhvw vrph prqh| ehfdxvh wkh idlu uhwxuq lq FDSP zrxog eh
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Exw |rx vkrxog qrw lqyhvw doo |rxu prqh| ehfdxvh |rx zrxog eh hduqlqj d qhjdwlyh uhwxuq rq |rxu

hqwluh sruwirolr$ Mxvw ehfdxvh d surmhfw ru vhfxulw| kdv d qhjdwlyh �> grhv qrw jxdudqwhh wkdw |rx

zdqw wr krog lw1 Kdylqj d qhjdwlyh � lv d qhfhvvdu| frqglwlrq iru d vhfxulw| wr kdyh dq htxloleulxp

uhwxuq ohvv wkdq wkh ulvn iuhh udwh/ exw lw lv e| qr phdqv vx!flhqw1 Dv dq h{dpsoh/ wklqn derxw
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krphrzqhuv lqvxudqfh1 Li |rx kdyh d odujh sursruwlrq ri |rxu zhdowk lqyhvwhg lq d krph/ wkhq dq

lqvxudqfh srolf| zloo kdyh d qhjdwlyh � uhodwlyh wr |rxu ryhudoo zhdowk1 Exw wkhuh duh vwloo lqvxudqfh

srolflhv wkdw duh ryhu0sulfhg dqg zklfk |rx zloo qrw ex|1

g, \rx vkrxog xqghuwdnh wkh surmhfw dw ixoo vfdoh1 Wkh vkduhkroghuv fdq dozd|v glyhuvli| wkhlu rzq

sruwirolrv1 Pdq| shrsoh dujxhg wkdw vlqfh lw kdv d qhjdwlyh h{shfwhg uhwxuq/ lw pxvw kdyh d qhjdwlyh

QSY dqg wkhuhiruh wkh surmhfw vkrxog eh dyrlghg1 Wklv lv idovh1 Wkh surmhfw fdq kdyh d srvlwlyh

QSY zkloh vwloo kdylqj d qhjdwlyh h{shfwhg uhwxuq li wkh � lv orz hqrxjk/ l1h1 li wkh htxloleulxp

uhtxluhg uhwxuq lv pruh qhjdwlyh wkdq wkh h{shfwhg uhwxuq1


