
EXHIBIT C

NOVEMBER 21, 1980 KENNECOTT OFFERS (VIA 14-0-4 VOTE OF DIRECTORS IN 35
MINUTE DISCUSSION) $40/SHARE FOR 4.1MM CURTISS-WRIGHT
SHARES TO BE FOLLOWED BY TAX-FREE EXCHANGE OF $40/
SHARE KENNECOTT STOCK FOR EACH OF CURTISS-WRIGHT'S
REMAINING 4.2 MILLION SHARES.

DECEMBER 18, 1980 INTERPACE CORP. OFFERS TO MERGE WITH CURTISS-WRIGHT
IN A STOCK TRANSACTION WORTH $42 PER CURTISS-WRIGHT
SHARE.

DECEMBER 19, 1980 BERNER OF CW PROPOSES THAT KENNECOTT WITHDRAW ITS
OFFER AND ENTER DISCUSSIONS AIMED AT ACQUIRING THOSE
PORTIONS OF CW'S BUSINESS THAT MADE BUSINESS SENSE FOR
KENNECOTT. RESOLUTION FAILS (10-4 VOTE OF KENNECOTT
DIRECTORS).

DECEMBER 22, 1980 TAMCO ENTERPRISES OFFERS TO BUY, EFFECTIVE JANUARY 3,
1981, 4,751,000 KENNECOTT SHARES HELD BY CW FOR CASH
AND SECURITIES WORTH $121 MILLION OR $25.45 PER
KENNECOTT SHARE.

DECEMBER 26, 1980 CW ANNOUNCES A CASH TENDER OFFER FOR 1.0 MILLION OF
ITS SHARES AT $44/SHARE. ALSO SAYS IT IS SEEKING FUNDS TO
ACQUIRE AN ADDITIONAL 2.1 MILLION SHARES VIA TENDER
OFFER. CW SAYS TELEDYNE WILL ACCEPT NONE OF THE OFFERS
OUTSTANDING THUS FAR.

DECEMBER 29, 1980 KENNECOTT ACQUIRES 2.1 MILLION CW SHARES UNDER ITS
TENDER OFFER, GIVING IT 25% CONTROL. TELEDYNE CONTINUES
TO CONTROL 31% OF CW.

DECEMBER 30, 1980 KENNECOTT OFFERS TO BUY AT $31.57 PER SHARE THE
4,751,000 SHARES OF KENNECOTT OWNED BY CW. PRICE TO
BE PAID IN $110 MILLION CASH PLUS 1.0 MILLION CW
SHARES, OR $150 MILLION CASH. KENNECOTT’S STOCK WAS
THEN SELLING AT $26-7/8/SHARE.

JANUARY 2, 1981 CW RAISES TENDER OFFER PRICE FOR 1.0 MILLION OF ITS
SHARES TO $46/SHARE FROM $44/SHARE. CW SAYS TELE-
DYNE WILL TENDER NONE OF ITS SHARES. JANUARY 30,
1981 SET AS EXPIRATION DATE OF OFFER. CW SAYS IT MAY
SELL DORR-OLIVER TO HELP FINANCE PURCHASE PRICE OF
2.1 MILLION MORE OF ITS OWN SHARES.

JANUARY 19, 1981 KENNECOTT SECRETLY OFFERS TELEDYNE $50/SHARE IN CASH
FOR TELEDYNE'S 2.6 MILLION CW SHARES. OFFER CONTAINS
24 HOUR EXPIRATION DEADLINE.



EXHIBIT C (CONTINUED)

JANUARY 20, 1981 TELEDYNE DOES NOT RESPOND TO KENNECOTT'S OFFER.

JANUARY 21, 1981 KENNECOTT PURCHASES .5 MILLION CW SHARES IN OPEN
MARKET PURCHASES. CW’S PRICE RISES TO $44-5/8.

JANUARY 22, 1981 KENNECOTT PURCHASES .1 MILLION CW SHARES IN OPEN
MARKET PURCHASES.

JANUARY 23, 1981 CW DIRECTORS AGREE TO GIVE KENNECOTT 3 ALTERNATIVES:

(1) ACQUIRE CW AT $50/SHARE
(2) PURCHASE DORR-OLIVER
(3) PURCHASE KENNECOTT STOCK

JANUARY 28, 1981 KENNECOTT SWAPS 2.75 MILLION CW SHARES VALUED AT $112
MILLION FOR DORR-OLIVER AND $163 MILLION CASH FOR
CW’s 4.75 MILLION KENNECOTT SHARES. THIS REPRESENTS
A PRICE OF $35.36/SHARE FOR KENNECOTT VERSUS A MARKET
PRICE OF $24.75.

MARCH 12, 1981 KENNECOTT DIRECTORS AGREE TO SUPPORT A CASH TENDER
    OFFER FROM SOHIO FOR ALL OF KENNECOTT'S SHARES AT A
    PRICE OF $62/SHARE VERSUS A MARKET PRICE OF $27-1/8/
    SHARE. TOTAL VALUE OF THE TRANSACTION WAS $1.8
    BILLION.


